PUBLIC NOTICE

COMANCHE LAND MANAGEMENT AUTHORITY

AGENDA

TUESDAY, JUNE 11, 2019
5:30 P.M.

The Board of Trustees of the Comanche Land Management Authority of the City of Comanche, Oklahoma will meet at 5:30 p.m., on Tuesday, June 11, 2019 in the City Council Chambers at the City Hall, 500 North Rodeo Drive, Comanche, Oklahoma for the purpose of the following items of business. 

ORDER OF BUSINESS

1. CALL TO ORDER 

2. ROLL CALL, DECLARATION OF A QUORUM PRESENT
3. BOARD OF TRUSTEE’S REPORT

4. DISCUSSION ITEMS: 

A. DISCUSSION, CONSIDERATION AND POSSIBLE ACTION TO APPROVE THE MINUTES OF THE LAST MEETING HELD MAY 14, 2019
B. DISCUSSION, CONSIDERATION AND POSSIBLE ACTION REGARDING ACCEPTANCE OF TRANSFER OF PROPERTY LOCATED AT WILSON AND 4TH STREET KNOWN AS KELLY PARK FROM COMANCHE PUBLIC WORKS AUTHORITY.
C. DISCUSSION, CONSIDERATION AND POSSIBLE ACTION TO APPROVE RESOLUTION NO. 330-19 TO AUTHORIZE FINANCING OF THE NEW STORAGE UNITS TO BE PLACE ON PROPERTY KNOWN AS KELLY PARK WITH ARVEST BANK INCLUDING THE FOLLOWING:

1.   CONSTRUCTION PHASE:  $224,000; REAL ESTATE MORTGAGE; 12-MONTH CONSTRUCTION PERIOD, MULTIPLE ADVANCE LOAN WITH ACCRUED INTEREST DUE AND PAYABLE MONTHLY OR QUARTERLY AT WALL STREET JOURNAL PRIME (WSJP) AT TIME OF CLOSING; INTEREST ONLY 12 MONTHS; AND
2.  PERMANENT FINANCING:  10 YEAR AMORTIZATION, FIRST 7 YEARS WFDSR FIXED, ESTIMATED MONTLY PRINCIPAL AND INTEREST PAYMENT OF $2,400.00, REMAINING 3 YEARS INTEREST RATE WOULD BE WSJP + 0.50% (TO BE DETERMINED BY WSJP INDEX AT TIME OF FINANCING FROM CONSTRUCTION PHASE TO PERMANENT FINANCING). 

D. DISCUSSION, CONSIDERATION AND POSSIBLE ACTION REGARDING NEW BUSINESS WHICH IS DEFINED BY 25 O. S. SECTION 311 (9) AS ANY MATTER NOT KNOWN ABOUT OR WHICH COULD NOT HAVE BEEN REASONABLY FORESEEN PRIOR TO THE TIME OF POSTING OF THE AGENDA.  

5. CITY ATTORNEY’S REPORT

6. CITY MANAGER’S REPORT

7. ADJOURNMENT

___________________________________

                                                                              SECRETARY 
NOTICE WAS POSTED JUNE 6, 2019 AT 5:00 P.M. AT CITY HALL. 
